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BISPHAMIS  [FRANCHISE BILL
. GREAT ARTIST

Of all the musical events of the
past, none can take precedence n\-arlafter the issue of any such stock is-
the coming of David Bispham, the rued after said year as to such sub
truly great singer, who is to be heard  Fequently issued stock. The moneys |
here for the firet time the last of the 0 #aid sinking fund shall be invested
month st the opera house. by such fiduciary company or com-

Mr. Bisphahm is universally conceded panies or trul!eﬂ.s‘_ln Sonds of m(
to be the greatest of Amerlcan bari—;T"mO” of Hawali or of the Cily,
tones;, and has won a place all his end County of Honolulu or its suc
own in the hearis oi the world's mu- | Ce880T or in such cther securities s
vic lovers. So much has been said 3! commission may apjjrove, and ail
snd written of him that comment ! Pcome derived from investments or
seems almost superfluous. jilis Ceposits thereof shall be credited to
uificent voice, consummate

art ma.nfl':""d sinking fund. In case of the

dramatic genius are things of com.:l'irebase of the property of said cor-

1S COMPROMISE

(Continued from Page 7)

SUMMARY OF RAPID TRANSIT FRANCHISE BILL,

PRINCIPLES OF WHICH ARE AGREED UPON
Franchise is extended until July 1, 1%50.
Territory to which system may run extended to include Halawa, Fwa dis-
trict.
Extensions and additions provided for—

a. Public utilities commission may require increase in gervice as well
as extensions of lines; may ailso, in case such improvements are
found burdensome, allow discontinuance of same.

b. Provision for reduction of fare below five cents in certain cases.
Also for increase up to five cents if advisable. .

c. Improvements to be paid for first out of earnings; secondly, commis-
sion may permit payment cuf of bond issues; thirdly. commission
may permit payment out of stock issues under restrictions.

Disposition of earnings— f
a. Minor changes. |
(1) Stock sinking fund to be put in hands of trust company or trus- :
tees. {
(2) Franchise subject fo general laws as may be passed hereafter,
hut no such laws affect disposition of earnings.

b. Surplus earnings if paid out and not put back as reinvestments go
one-fourth to company and three-fourths to publie, instead of half-
and-half as under other bills preposed.

mon knowledke, His name is a talis-i
man that brings to the mind all that
9. great, beautiful and ideal in the
world of song.
His operatic successes are matters
of musical distory. Both at Covent
Garden, London, and at the Metropol-
itan opera house, New York, David
Bispam has been acclalmed as one of
the greatest singers of the world. His
triumphs as an Interpreter of dra-
matic roles, especially In the Wagner |
music dramas bave been numerous
ond notable,
———————
Honolulu is destined to receive a
visit from a French bounty earner in
the bark Notre Dame d' Arvor, which
i¢ reported as on ithe berth to load
_ultraw. at Iquiqui; for the islands.
Private advices received here indi-
¢ated that the vessel was to sall from
the Chilean port along the first of|
Aprfl. Mall for officers and members
«[ the crew of this vessel has been re-
ceived here.

0. A. STEVEN

GENERAL AUCTIONEER

" Fort and Queen Streets
Opposite H. Hackfeld & Co.

3

SATURDAY, -APRIL 6, 1913.
At my salesroom, corner Fort and

Queen street, opposite H. Hackfeld &
{Co.,, 1 will sell without reserve.

Off School sireet near Fort street.
Terms and conditions at my office.

31 Ladies’ Coats,

18 Ribbon Coats,

Silk Goode, Mercerized Coats,
Stamped Goods, Trimmings,
Fringes, Assorted Wools, Etc.

_ —ALS0—
B 1 One Studebaker Park Buggy i
§ ' class condition,
' ' A. 0. STEVEN,

Auctioneer.

SALE

TUESDAY ..........-APRIL 8, 1913
10 o'Clock A. M.

At the “Ranclagh™ situate on
Young street, between car barng an
Thomas "square. ;

I will sell the whole of the

" CHOICE HOUSEHOLD FURNITURE

Comprising iron and brass beds, Os-
termoor mattresses, bureaus, writing
tables, rockers, chairs, dining room
' lounge, very large center rug,
fet, china cabinet, sewing machine,

etc.

n first-

NEW PIANO

» \1 woull draw the attention of lov-
® of chiice old furniture to the fol-
wing:

\IPPENDAE CORNER CABINET
‘believe the ybove was in the “Pal-
& #yd - afterwards in the home of
Of of \pur most yrominent families.

L' refyrted to M\ a5 in good order
&Dicondtion. :

ERAS al STEEL FrENCH CLOCK
\BRA _CANDLE|CKS.

snd pveral t\!!? valuabi pjeces.

\ 0. A. SgvEN,
Augioneer.

APARTMEN HOUF

LY

24 rooms; furnished; lease .. ..
wise

Owner ot

qays occupied.
vey how steady i

engaged; books 8
Jarge “profit.

FOR SALE

me,;

A Ilome._}';- ES

Best of o
sdvertis ipest stock In the city to
ponve :
* H., HENDRICKS, LTD.

S
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“J corparatio.

poration as provided in section 29 of
this act as amended, all amounts to
set aside and credited to or deposited
in said sinking fund from time to time
shall be deducted from the purchase
jrice as provided in said section 2J
as amended, and in case such purchase
£kall not be made on or before June
30, 1950, the railway, poles, wires,
cars, equipment, power plant, build-

‘ings, works and all other property,
 both real and/ personal used in con-

nection therewith or owned by said
corporation other than the moneys
and securities then in said sinking
fund shall on said date become and be
the absolute property of the City and
County of Honolulu or such other po-
litical division, if any, as may be
designated by the legislature of Ha-
waill, upon payment of the price of
sald property less the deductions as

i provided in said section 29 as amend- |

€€, and in either case the moneys and
securities then in said sinking fund
may thercupon be distributed among
the stockholders of said corporation.

“5. *Buch amount as may not be dis-
approved by said commission may be
maintained out of said income as a
cesh basis fund.

“8. Said corporation may, unless
otherwise directed by said commis-
gion, expend for additions, extensions,
increases, changes and improvements
of the rallway, equipment, works and
service so much of said income as
may be deemed advisable after meet-
ing the requirements of the preced-
ing sub-divisions of this section.

“T. All of the income of said cor-
joration, from whatsoever sources de-
rived, not set aside or applied as pro-
vided in the preceding subdivisions
of this section shall be pald, one-
fourth to said corporation and three-
fourths to the City and County of Ho-
nolulu or such other political division
ac may be designated by the legisla-
ture of Hawaii. Such payment, if any,
ghall be made in the month of Janu-
2ry in each year for the preceding
calendar year, and said corporation
shall in said month file with the
board of supervisors of said city and
county or such other body as the leg-
islature may designate a detailed
statement showing in such form as
may '‘be required by sald board or|
other body all of its receipts and ex-
penditures during said preceding year;
and all of its books, papers, records,

snd accounts shall at all reasonable

times be open to inspection by the
governor or sald commission or said
toard of supervisors or other body
and their respective agents appointed
by them for the purpose. Such books,

the form and manner reguired of cor-
porations subject to the interstate
commerce law or as otherwise re-
quired by said commiesgion.”

Section 5. That section 29 of said
act 69 (Section 864 of said revised
laws) is hereby amended by adding
thereto at the end thereof three sub-
aivisions to be numbered 4, 5 and 6,

respectively, and to read as follows: |'ermined by the board. Such certifi-
“4, Said corporation and the fran-,

chise, rights and privileges granted
by this act shall be subject to,such

law establishing a public utility com- Poard was based, and a copy of such
mission and such other laws of a gen-'

eral nature as may be applicable from

{ime to time to street railways or the |

companies operating them in the ter-
iitory of Hawaii or the City and Coun-
ty of Honolulu or its successor, and
not in conflict with rhe nrevisions of
settion 17 of this act as amenaed.”

“5. This franchico mav, at any
time after "June 30, 19249, he amended
or repealed by the crngress of Lhe
United States; and the rights, privi-
ieges and powers by this act com-
ferred shall not be construed to be
oxclusive; provided that upon any
such repeal the purchase authorized
in subdivision 6 of this section shatl
be made.”

“6. At any time after June 30, 1939,
the territory or the City and County
of Honolulu or such other political
division as may be designated by the
legislature of Hawaii, may, upon not
less than six months' nol.ce in writ-
ting to said corporation, acquire by
rurchase at a price to bc determined
a3 hereinafter provided the railway,
poles, wires, cars, equipment, power
lant, buildings, works, and all other
property, both real and personal, used
in connection therewith or owned by
said corporation, other than the
moneys and securities then in the
stock sinking fund provided in subdi-
vision 4 of section 17 of this act as
amended.

“Said price shall not exceed (1) the
value of the tangible property, as a
going concern, to be acquired by such
purchase, unaffected by the value
of the franchise "or goodwill or
any other intangible element in
v affecting the value of the

of sald corporation or

the cost of such tangible property
lesy

records and accounts shall be kept iniﬂ“Ch board by filing a written notice

Termination of franchise—
extended to 1950
chase clause.
half of surplus capitgl or ore
value of property at time of

plus capital, payment is mad

sinking fund is enough to rey
ment by public.

preme court appeal. Price
shall not be more than cost
ing.

All provisions previously proposed 1
served.

Company allowed to capitalize as =

at the present time,

a. Present franchise {which, governor contends. runs to middle of 1929)
At anv time after 1929 may be repealed.
case of repeal, publie to buy cut pro
b. If purchase made during first ten years of
7929) public to pay to eonprny, in addit
c. If purchase made during next ten years, amount of payment by pub-
lic reduced on sliding scale, so-that instead of paying half the sur-

third of surplus capital wonld be paid for by public

d. Purchase price to be determined by three arbitrators subject to su-
ble property; shall not be more than cost, less depreciation; or

Value shall not be set below par value of capital stock outstand-

Public utilities commission given br

other words, the basis of settlement is on $1,600,000 capitalization

In
perty as provided for in pur-

nchise extension (after
n to sinking fund. one-
-half difference between capital and
purchase.

¢ at such rate that by 1950 only one-
In case
ay company entirely, no special pay-

rhall not be more than value of tangi-

of reproduction, less depreciation.

egarding stock and bond issues pre-

rad powers.

{ January 1, 1912, at $1,600,000. 1In

—— ——

in which case the moneys and securi-
ties then In said stock sinking fund
may be distributed among the stock-;
Lolders of said corporation; and pro-
vided further that in case such price
less the indebtedness so assumed or
paid shall exceed the par value of
snch outstanding capital stock, there
shall also be deducted from said price
one-half of such excess if such pur-
chase shall e made before July 1,
1940, and one-half of -such excess, plus
an additional one-sixtieth of such ex-
cesg for each year beginning with
July 1, 1939, that shall have elapsed
before the year beginning with July
1, in which such purchase shall be
made; and provided further that the
excess, if apy, of said stock sinking
fund over sald outstanding capial
stock shall also be deducted from
sald price.

“Said purchase price, within the
limitations and subject to the condi-
tions aforesaid, shall be determined
by a board of three appraisers, one to
be appointed py said corporation, or,
in case it should fail to do so within
thirty days after being requested to
do so by the purchaser, by the chiefl
justice ‘of the supreme court of Ha.
wail, one by the purchaser, and the
third by the two so appointed, or, in
case they should fail to agree upon
the third member within thirty days,
then by sald cfilef justice.

“Either sald corporation or the
purchaser may appeal to the supreme
court of Hawaili from the decision of

of appeal with the board within five
days after the decision is rendered.
It shall thereupon be the duty of the
board immediately to certify up to
the supreme court the records eof its
proceedings, showing in such certifi-
cate the valuation claimed by said cor-
poration, the valuation claimed by the

any further conveyance, but said cor-

purchaser and the valuation as de-

cate shall be accompanied by coples
of all papers, documenis and evi-
dence upon which the decision of the

decigion. Upon any such appeal the
supreme court may permit or require
evidence to be introduced by either
party. ' ‘
“Within six months after the de-
termination of the purchase price as!
uforesaild, the same, less the deduc-
tions aforesaid, shall be paid to said
corporation, and the franchise shall
thereupon cease and determine, and
such railway and all other property
used in connection therewith or owned
by said corporation other than the
moneys and securities in said sinking
fund shall thereupon become the
property of such purchaser without

poration ghall execute all such further
conveyanceg and give such further
assurances as may be desired by the
purchaser and approved by said board
or sald court am appeal. The cost of
the appraisement and appeal shall be
borne equally by the purchaser and
said corporation.” 3

Section 7. That spction 37 of said
act 69 (Section 871 of said revised
:awsg) is hereby amended to read as!
follows:

“8Section 37. Issuance of Stock and
Bonds. Saild corporation may issue
as of January 1, 1913, to its stockhold- |
ers of that date or their representa-
tives or assigns sufficlent additional|
capital stock to make the entire capi-|
tal stock issued by said corporation|
of the par value of one million six|
lundred thousand dollars. '|

No stock in excess of said amount
shall be issued by said corporation in|
consequence of or tos.rtepresent any|
increase in the value of its property!
or any earnings, donations, proceeds,
of bonds or’ other income expended or|
invested in extensiong or improve-|
ments of or additions to its propertyl

1‘_'9 Islepreriatinn or (3) the cost of
‘rg(_mcing or replacing it less de-
}‘_q"*' i and said price shall not be
lhhehn-outhu.' the par value of the

nding stock issued by said

> provided that if the prop-
y -
ol ftlrt thereof so to be ac-
rod . sl “en be subject to any

Myhtedness, :

purchaser may, at
or pay such indebt-
thereof and deduct

aMgunt so 'y ;

of n:,’ " 5O e ped or paid from
te; and pr

ged further that
as. :

v or deposited

I8 &tion, assuf
€% or any pa

llli‘iz
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compar risi

liuus? of this ncrqé‘ i:‘;’lg“ﬁe?if
: » deducted fr i e

edTgte :fé- A e [ g,

8é-

ior upon any consideration except the |
(direct payment of at least the par|
value thereof to said corporation in
cash. '

Sald corporation shall not issue any |
band or other instrument of indebted-!
ness, except unsecured promissnry;
notes and other instruments in the|
usual course of business, unless made |
redeemable in not more than fifteen)|
vearg and payvable in not mere than|
twenty-five years, nor, except with]
the approval of the commission re-|
ferred to in section 2 of this act as
amended, unless at the highest prices)|
obtainable therefor upon public ad-!
vertisement for tenders.

The entire proceeds of all stock
and bonds issued by said corporati
shall be applied to capital expendi-
ture, and no money shall be paid or
property distributed by said corpora-
tion to or among its stockholders ex-
cept out of earnings unmless the cap-
ital stock shall be reduced correspon-
dingly; nor, except ag provided by law
or approved by said commission, shall
said corporation purchase or invest in
the stock or bonds of any other cor-
poration or amy property not reason-
ably required for the construction,
maintenance or oper}tion of its rail-
way and the equipmient and works
connected therewith.”

Section 8. That said Act 69 and Act
70 of the laws of Hawaii of 1898 are
hereby amended asfollows:

Add to sectlon 1 of said act 69 (re-
vised laws, sec. 835): “‘Corporation”
shall refer to and mean the wxcorpora-
tlon referred to in section 2 of this
act and the holder.of the franchise
granted thereby. ‘Political division’
shall refer to and mean the city and
county of Honolulu ¢r such other po-
litical division of tie tecritory of Ha-
waii as may be designated by the leg-
islature of Hawali; and ‘board of su-
pervisors’ shall refep to and mean the
board of supervisors of said city and
county of Honolulu or such other body
as may be designated from time to
time by said legislature.”

Strike out “governor” and “super-
intendent of public’ works"” and “su-
perintendent of public works, with the
approval of the gopernor” and “with
the approval of the governor,.the su-
perintendent of public works” in sub-
division 11 of section 2, subdivisions|
1, 2, 5, 8, 9 and 10 of section 4, section
8 as amended by act 78 of the laws of
Hawali of 1905, subdivision 4 of sec-
tion 9, subdivision 3 of section 29,
section 33 and section 36 of said act
69 and section 1 of said act 70 (revis-
ed laws, secs. 836, 838, 842 as amend-
ed, 843, 854, 864, 868 and 870) and in-
sert in lieu thereof “commission re-
ferred to in section' 2 of said act 69 as
amended”, except in the first two
sentences of said subdivision 3
of gsection 29, in which sentences
insert in lieu thereof “appro-
priate authority” and strike
out “or other officer duly appointed
by him,” and in said section 33 strike
out “him"” and insert in lieu-thereof
!-it.ﬂ

Insert “and such political division™
or “or such political division,” as the
context requires, after “territory” and
“territory of Hawaii" wherever they
occur in subdivision 4 of section 4 and
subdivision 3 of section 29 (revised
laws, secs. 838 and 864); and in the
first paragraph of said subdivision 3
of section 2) strike out “shall” and in-
gert in lieu thereof “may’.

Strike out “attorney general of the
territory of Hawaii or any other per-
son to the use of the territory” in
section 8 of said act 69 (revised laws,
sec. 842) and insert in lieu thereof
“attorney of such political division, or
any other person to the use of such
political division.”

Strike out “department” in section
31 of &aid act 69 (revised laws, sec.
866) and insert in lieu thereof “of
such political division™.

Section 9. Sections 14 and 15
said act 69 (revised laws, secs
and 849) are hereby repealed.

Section 10, This act shall take ef-
fect when the Honolulu Rapid Tran-
sit and Land Company, the holder of
the franchise granted by said acts 69
and 70, shall notify the governor of
Hawaii in writing that it has accept-
ed, the terms hereof by an affirmative
vote of the holders of a majority of
its stock; provided, that this act shall
be approved by the congress of the;
United States within two years after!
its passage by the legislature of the
territory of Hawaii, and that said Ho-
nolulu Rapid Transit and Land Com-]
pany shall notify the governor of such
acceptance by it within six months
after such action by the congress of
the United States. Upon receiving
such notification the governor shall:
publish notice thereof in a nnws-:pappr'
of general circulation published in the
cityv and county of Honolulu.

5 I

There will be a special meecting of
Mystic Lodge., K. of P, on Thursday
¢«vening, April 3, to consider appro-
j:riations for the flood safferers of the
Middle States.

of
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LLOSE PUBLIC
LAMPAIGN

With a massmeeting in the makai
pavilion of the Young Hotel roof gar-
den. on Tuesday next at 11 o’clock,
the sugar protection committee will
close its public campaign. Members
of the business and .~'her organiza-
tions that have coopefted, as well 2s
other individuals who have joined n
the campaftgn, are expected to attend
this rally.

From that day the headquarters »n
King street will be closed, but the
committee will maintain its organiza-
tion until all ocecasion therefor is
past, with headquarters in the office
of Secretary W. H. Babbitt, Judd
building. ,There will be no miore open
meetings. Former Governor Georze
R. Carter, who goes to Washington to
conduct the campaign there. will re-
sign the chairmanship before his de-
parture and be succeeded by Oliver
C. Swain, president of the merchants’
association. The committee will con-
tinue to recieve reports of letters sent
out, together with reports of any re-
plies that may come before the issue
is decided. [t will also be on hand
to receive any advices Mr, Carter may
send from Washington, earrying aout
any suggestions he may offer for ad-
ditional work at this end.

These conclusions were reached at
the meeting of the committee this
morning, upon the suggestion of the
chairman, who had thought over the
matter gince yesterday, when the pro-
posal was made to cloge the cam-
paign on Tuesday.

No deputation nor any individual
visitor attended the meeting, so that
the only business done was that al-
ready related and the hearing of re-
ports of work. Among other things
it was reported that the Commercial
Club had sent out more than seventy
letters.

T

“Go to the ant, thou sluggard,” may
be good advance, but the modern
sluggard is more likely to go to his
“uncle.”

Tire Prices Reduced as per

~ Cable received April 1

BIG RALLY WILL

GROWS BEAUTIEL,

HEAVY HAIR

WE PROVE IT-25 GENT D

Destroys Dandruff—Staps Falling Hair—Cleans and Invigor-
ates Your Scalp—Delightful Dressing ;

To be possessed of a head of heavy,
beautiful hair; soft, lustrous, fluffy,
wavy and free fom dandruff is mere-
ly a matter of using a little Dander-
ine.

It is easy and inexpensive to have
nice, soft hair and lots of it. Just|
get a 25 cent bottle of Knowlton's
Danderine now-—-all drug stores rec-
ommend it—apply a little as directed
and within ten minutes there will:be
an appearance qf abundance; f{ -
ness, fluffiness and an incom e
gloss and lustre and try as you will
you cannot find a trace of dandruff
or falling hair; but your real surprise
will be after about two weeks” use,

when you will see new hair—fine and
downy at first—yes—but really new
hair—sproating

scalp—Danderine is, we belleve, the
only sure hair grower, destroyer of
dandruff and cure for tchy scalp and
it never fails to stop falling halr at

SENATE WILL mugmm

DIRECT

With the same favorable spirit to-
ward progressive legislation, which

yesterday caused
utility bills to be brought out of the

tion' by . the !
the senate ' yesterday ordered
two direct primary meéasures to:
‘presented before them April 11
Une of the measures is H. B.
whic hpassed third reading -in
housre Wedunesday and the
B. 27, which was referred to
judiciary committee during
part of the 'session, and where
sl Both of these bilis
give the territory ‘
law. ;
- The measures will be considered by |
the senate sitting as a commit
the whole, and it is expected
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The von Hamm-Ybung Co., Ltd.,

Sole Agents




